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How best describes how you feel about talking
to your children about money now?

Onascaleof1-5
1 = Anxious and unsure

5 = Confident and clear



Why do we need to talk to children about money?

Did you know that:
e QOver 73% of us use online banking
e By 2028 itis likely that just 9% of all transactions will

be cash
This means money is less visible

How can children learn about about money if we don’t
talk to them about it?



Why do we need to talk to children about money?

a Children’s money habits start to be formed before age of 7
a Only 40% of 7 — 17 year olds say they remember learning
about managing money at school or college

a 91% of 7 — 17 year olds say they turn to their parents for
advice about money

a More than 1.8 million young people under 25 fall into

financial difficulty as they take their first steps into adult
life



What does the evidence say?

WorkiWeek




Don’t schools teach children about money?

What % of secondary school teachers think that financial education is an
essential life skill?

95%

What % of teachers reported financial education being high or medium
priority in their school?

35%



Teachable moments don’t happen in a classroom!

Families provide the most important opportunity for most
children to see, talk and learn about money

What you do really matters in helping children make positive
financial choices as they grow up.

No pressure!



What you do has a direct impact on your
children’s money habits as they grow up

Money and Pensions Service researc h



Everyday conversations and modelling good money
habits with children helps build financially smart adults



What do we need to talk to children about?

e What things cost
e Needs and wants
e Choices and consequences

e Saving for something bigger or for a
rainy day

e How to create a budget to reach a goal

* How we can save monhey



What do we need to talk to children about?
Creating a budget and sticking to it

WorkiWeek




Giving children responsibilities for managing their own money

WorkiWeek




Use stories to help young children learn about money

WorkiWeek
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Give your children their own shopping list (and stick to it!)

WorkiWeek
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How best describes how you feel about talking
to your children about money now?

Onascaleof1-5
1 = Anxious and unsure

5 = Confident and clear



Thank you!

learningfatj
WorkiWeeki




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39

